
Previous: 6,318.4 PSEi change: 0.55%

High: 6,495.7 Best: JFC +5.25%

Low: 6,336.7 2nd best: AC +5.00%

Close: 6,353.3 2nd worst: MBT -2.53%

Val. traded (mn): 5,617.3 Worst: AEV -2.72%

Tenor Change Yield Tenor Change Yield

3 months -0.0010 3.0630 5 years +0.0350 3.9280

6 months -0.0110 3.3430 7 years +0.0440 4.0300

1 year -0.0180 3.6650 10 years +0.0360 4.1910

2 years +0.0260 3.6910 20 years - 4.5860

3 years +0.0290 3.8010 30 years -0.0030 4.5930

4 years +0.0320 3.8750

Previous Close Previous Close

PHP/USD 50.500 50.550 EUR/USD 1.1281 1.1270

Tenor Change Yield Tenor Change Yield

3 months -0.0383 0.3943 5 years +0.0362 0.7034

6 months -0.0434 0.3794 10 years +0.0665 0.8695

2 years -0.0147 0.5195 30 years +0.1120 1.3919

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global markets turn bearish with WHO's announcement of COVID-19 as a pandemic. As of writing, over 124,000 cases have been confirmed with more than 

4,600 deaths. 

Philippine peso

March 12, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields rose along with US stocks as President Trump pitched his intentions for fiscal stimulus. The Philippine peso slightly

weakened amid uncertainty surrounding COVID-19.

 Local fixed income yields maintained its steady yields, with a slight increase on 
the belly of the curve, following the slight boost in investors’ risk appetite after 
Trump hinted stimulus measures to temper the outbreak hit on economy and 
markets. On average, yields went up 1.54 led by the belly and long-end of the 
curve which went up 3.50 bps and 1.10 bps, respectively.  

 Local equities rose for the second consecutive day following the rebound of 
US stocks after US President Trump pitched fiscal stimulus plans to temper the 
impact of COVID-19. Most of sub-indices ended in green led by the industrial 
and holdings firms up 2.27% and 1.08%, respectively. The PSEi closed at 
6,353.26 (+0.55%) led by Jollibee Foods Corporation (PSE Ticker: JFC) which 
posted +5.25% DoD.  

 The Securities and Exchange Commission intends to relax regulatory 
policies for corporations amid the COVID-19 outbreak. The regulator said it will 
release two memorandums that will allow remote communication for regular 
and special meetings, as well as extend the deadlines for the filling of annual 
and quarterly reports. 

 Robinsons Land Corp. (PSE Ticker: RLC), the real estate arm of JG Summit 
Holdings, Inc. (PSE Ticker: JGS), will float up to Php15 bn worth of fixed-rate 
bonds. It will have an initial offer of Php10 bn, with an oversubscription option of 
Php5 bn. No further details were disclosed and are yet to be finalized. 
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+0.55% DoD; Net foreign 
buying: $6.94mn 
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 US equities dropped as coronavirus was declared a pandemic heavily affecting 
market sentiment. The DJIA closed at 23,553.22 (-5.86% DoD) and the S&P 500 
ended at 2,741.38 (-4.89% DoD). 

 Asian equities declined following US equity index futures' fall indicating likelihood 
of a US market pullback which happened after close. The MSCI APxJ closed at 
486.16 (-1.56% DoD). 

 European stocks also slightly declined with the continuing COVID-19 saga. 
Denmark has announced a lockdown becoming the second country in Europe to 
impose such measures. The MSCI Europe closed at 111.51 (-0.77% DoD).  

 US Treasury yields mostly rose as delayed response to planned fiscal pump from 
the US government. On average, yields increased by +1.97 bps DoD. The 10Y 
closed at 0.8695% (+6.65 bps DoD) and the 2Y closed at 0.5195% (-1.47 bps 
DoD). 

 The US Dollar strengthened as investors continued to digest news on US fiscal 
policy and interest rate cuts from different countries. Recently, Bank of England cut 
rates by 50bps. The  DXY index closed at 96.5070 (+0.096%). 

 The Philippine Peso slightly weakened, amid continued market uncertainty 
driven by the rising global cases of COVID-19, including the Philippines. As of 
writing, additional 16 cases were reported bringing the total cases to 49, 
including 2 deaths. The USD/PHP pair finished at 50.55 (+0.10% DoD).  


